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BIRMINGHAM'S BUILDING BOOM

There are more than $800M worth
of projects in the city center.
Here are 30 you need to know.

you see will be vastly different from what you see
now.

The many cranes dotting the skyline today will be
replaced by hundreds of apartment units and hotel
rooms, new greenspaces and event venues. Long-vacant
properties will get new life as corporate headquarters,
bringing hundreds of employees downtown.

The projects in the works today are laying the foun-
dation for a new Birmingham. And those projects are
plentiful. REV Birmingham is tracking more than $800
million worth of projects in the city center.

Ultimately, the success of those projects will deter-
mine just how intense Birmingham’s city center growth
will be. With a huge generation of urban-focused millen-
nials embracing city center living across the nation, the
stakes are huge for Birmingham.

‘With all that in mind, the Birmingham Business Jour-
nal has chosen 30 downtown projects that will help the
Magic City appeal to young professionals, attract new res-
idents and shape the future of the entire region.

Here's what you need to know:

l Y ive years from now, the downtown Birmingham

1. POWELL SCHOOL APARTMENTS

Why it matters: Of
downtown’s recent
redevelopment projects,
it's one of the few in the
northeast quadrant of
the city center. It will add
24 new apartments in a
formerly vacant property.
The players: Integral
Group, Williams
Blackstock Architects,
Christy/Cobb Inc.

2. FREEDOM CENTER

Why it matters: The

city of Birmingham has
approved $10 million to
redevelop the historic

B~ former A.G. Gaston Motel
into a Freedom Center

| that will create another
draw in the Civil Rights
District.

The players: City of
Birmingham, Historic
Preservation Society of the
| City of Birmingham.
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Go to BBJ.com for an interactive downtown construction map % 3 3
with more projects, details and links to project stories. \,,6"\ (03 30‘ E il
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7| 3.T)TOWER PROJECT

Why it matters: The
historic former hotel will
become an anchor for
downtown's west side
after being transformed

| into 96 apartments and
retail space in a $22 million
project. Roots & Revelry,
a restaurant concept, has
already signed on.

1 The players: Beshara
Investment Group, Reed
Realty Advisors, Stewart
Perry Construction.

4. GRAY'S NEW DIGS 5. THE LYRIC THEATRE

Why it matters: Why it matters: The
Gray Construction is former Vaudeville theater
transforming the Booker | is being restored to its

T. Washington Building former glory after a major
into its new regional fundraising campaign. It
headquarters and is expected to open next
additional office space, year, creating a unique
expanding the critical new event venue.

mass of workers in the § The players: Birmingham
Theatre District. Landmarks, Stewart Perry
The players: Gray Construction, Westlake
Construction, A.G. Gaston Reed Leskosky, Lathan
Design. Associates Architects.
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20. VENUE AT THE BALLPARK ‘

Why it matters: The 236-unit apartment complex is
rising in the shadows of Regions Field and is a critical
component of the effort to make downtown a true

live-work-and-play urban core.

The players: Corporate Realty, Inland American
Communities, Golden Construction, BOKA Powell.

21.FLATSON 4TH

Why it matters: The
five-story complex will
add another 86 units to the

] growing Parkside district,
1 contributing to the bid to
| bring new retail downtown.

The players: Watts Realty
Co., Hendon + Huckestein
Architects, Brasfield &
Gorrie, Gonzalez-Strength
& Associates, Bhate

il Geosciences and Arlington

Properties.

22.UAB'S NEW HILL STUDENT CENTER
Why it matters: A $35 million project will create a
new 159,000-square-foot student center for UAB's

campus, given the school another key amenity and
bringing additional retailers to the Southside.

The players: Doster Construction Co., Herrington
Architects, Hastings & Chivetta.

| students.

{ W_| services

| 23. NEW UAB DORM

Why it matters: The

$46 million, 714-bed
residence hall will relieve
an occupancy strain for
the Southside university’s
on-campus housing - also
giving it another amenity

| to attract prospective

The players: UAB, M.J.
Harris Construction

24.FIVEPOINTS HOTEL

Why it matters: A new
$23 million Homewood
Suites is rising in the
former Five Points Music
Hall location, bringing
more traffic for the new
restaurants and retailers in
the district.

o The players: AUM
{ Enterprises, Wyatt General

Contractor LLC, Richard
Rauh & Associates.
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25.HARBERT'S HIGHLAND PROJECT

Why it matters: The 315-unit upscale complex will
bring hundreds of new residents - as well as luxury
apartments - to the Five Points South area. Developers
hope to begin work in early 2016.

The players: Harbert Realty, Cortland Partners,
Brasfield & Gorrie, Smallwood Reynolds.
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26. CENTRAL CITY

Why it matters: While much of
downtown’s building boom has
centered on Parkside and the historic
northern buildings, Central City will
add 45 apartment units and 15,000
square feet of retail on the Southside.

The players: Retail Specialists,
Williams Blackstock Architecture.
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27. NEW VA ANNEX

Why it matters: The $50 million,
70,000-square-foot clinical annex
will bring significant new traffic to
the Southside area near U.S. 280. It is
nearing completion, but has already
brought new restaurants to the area.

The players: Veterans Affairs, Graham
& Co. LLC, B.L. Harbert international,
PageSoutherlandPage.

28. IRON CITY LOFTS

Why it matters: Lakeview’s revitalization ==
has drawn some major investors to

the neighborhood and leasing at the
soon-to-be-completed Iron City could

be a sign to other developers looking at
Lakeview.
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29. THE METROPOLITAN

Why it matters: The $40 million,
315-unit apartment project will be a
game-changer for Lakeview, bringing
hundreds of new residents to the
already buzzy district.

The players: Bomasada Group,

“I'm still optimistic about some more development
in the city center but certainly on a smaller scale -
older buildings for multifamily and/or mixed-use.”

HARBERT REALTY'S DEAN NIX, on his outlook for city cente
projects heading into 2016. . -

BIRMINGHAM.

THANKS FOR BEING YOU.

(And for what you are becoming.)




